Monday, May 1,2017

GULF ¢ TIMES

BUSINESS

Just Rea Estate URE), the leading
property service provider in Qatar,

‘as further enhanced the diversity of

its portfolio with the addition of three
Tuxurious properties in the UK capital
London, presenting stakeholders

and investors with rare investment
opportunities in one of the world's most
fconic cities.

The three developments — ‘Riverwalk',
“Chiltern Place’ and The Heron' - all
centrally located, “take urbaniiving to a
whole new level of luxury and expand
JRE's growing reputation as an influential
front runner” in giobal real estate
markets.

Riverwalk, the “prestigious new
development” [s situated on the north
bank of the River Tharnes, in Westminster
{SW). This iconl by

provide the only opportunity to live in
the highest new building in Marylebone.
The unrivalled elevation ensures

i

Al-Ansark: Premium Investment optlons.

Ronson Capltal Partners LLP, comprises
as many as 116 highly specified one-, two-,
three- and four-bedroom apartments and
penthouses.

Riverwalk consists of two buildings of

six and 17 fioors featuring interlocking
shapes and curves that create a bold,
sculptural exterior. The expansive fully
fumished 16th floor penthouse has been
designed by contemporary British firm
Spinocchia Freund with Lisa Ronson
Home.

With than 80% soid and 10% of
these sales to date from Middle Eastem
buyers, the development is already
proving very attractive with buyers In the
regfon,

Chiltern Place is Ronson Capital
Partner’s lates! residential development
at 66 Chiltern Street In the heart of
Marylebene, London.

The tallest new residentlal scheme in the
area, Chiitern Piace spans 16 storeys and
comprises 55 high-quality apartments
and a four-bedroom townhouse. It will

Regents Park to the North and Mayfair
to the South, making it a unique
development in the centre of Maryleborie
village, a vibrant community and highly
sought-after location In London’s West:
End.
Chiltern Place, which is due for
completion in late 2017, was designed
by PLP Architecture to be contemporary
and yet complement the architectural
heritage of the area. The bullding takes.
from the ‘haracter
of Marylebone with the use of carefully
selected materlals such as hapd-set
terracotta.
Ronson Capltal Partriers will also be
showcasing the penthouse at The
Heron, a 6,000 sq {t property with
four bedrooms, four bathreoms with
unparalled, triple aspect views across
London’s skyline with double-height
spaces and floor-to-ceiling windows, The

Just Real Estate expands portfolio with
three luxurious properties in London

for the Guildhall
School of Music
and Drama.
“London remains
the financlal and
cultural capital
of the wortd;

the property
market wilt
always be strong
and represent
great return on
investments. We
are proud to be
able to present
our clients and
business leaders in Qatar with premium
investment options with the tric of high-
‘end properties to our collection,” Nasser
al-Ansarl, JRE chairman, said.

“Our ability to securg opportunities of
suchlilustrious developments highlights.
how our reputation has grown in just 12
months of operations.”

More information aboust investment
oppotunities in JRE's overseas assets,or s

“Riverwalk’ provides
a centrally located
urban living in
Londaon,

Heron 284 spread
across 36 floors, and more than 97% of
the apartments have now been sold. The
property is located in London's ‘square
mile’, adjacent to the iconic Barbican and
the lower floors provide new facilities

f Qatar properties
«can be had from the “spacious” state-of-the-
art sales centre in Al Shoumoukh Tower on
C-Ring Road in Doha’s business district, or
by calling +974 4493300 or by emailing to

S’hail Shipping and
Maritime Services
acquires second ship

S'hail Shipping and Maritime Services has acquired its second
vessel recently. This vessel |s 75,323 dwt at 14.167 rmtrs draft.
The company had acquired its first ship ‘S'hail A} Ruwals’ in
March.

Mohamed Khalifa al-Sada, S'hail
Shipping and Maritime Services
chalrman and managing director,
said, “This vessel Is stengthened
to carry heavy cargoes, and being
a larger sized vessel, she could
carry more than 62,000 mt of
gabbro from the UAE to Qatar, but
only because of draft restriction of
12.5 mtrs in Mesaleed.”

He added, “Such gearless
panamax vessels with higher
cargo carrying capacity will be to
the benefit of our focal customers,
who can now carry more gabbro

in each shipment.”

He sald, “The vessel is currently S'hail Shipping and
booked for next two to three Marltime Services has
months by local companies to acqulred its second vessel
carry gabbro.* recently.

He said the company's board of

directors has already approved the acquilsition of its third vessel.
Al-Sada sald, “The third vessel s expected to join our fleetin
mid-May.”

After its Incorporation in December, 2016, the company has
been steadlly buitding-up its tonnage with good quality ships
approprlate for catering to not only the local aggregate trade,

info@jre.comga

but aiso international trading.

Al Meera posts Q1 net

profit of QR40.5

1 Meera Consumer Goods

Company has achieved a

et profit of QR40.53mn

on sales income of QR644.1mn in
January-March this year.

‘The company’s gross profit in~
creased more than 5% year-on-
year to QR105.2mn in the review
period.

‘The earnings-per-share
amounted to QR2,03 in the first
quarter of 2017 against QR2.47 in
the comparable period of the pre-
vious year.

Shops rental income amounted
to QR17.7mn and other earnings
at QR8.8mn during the review
period.

“Al Meera continues to achieve
growth in sales and gross profit
reflecting onr board of dirsctors’
clear vision, sound poticies, and
strategic decisions. The achieved
growth over last year shows that
Al Meera market strategy js in

ditions, and the company’s ex-
penses are kept in line with its ex-

pansion plan with the opening of
four new community malls that
aims to cater to all our custom-
line with the current market con-  ers’
Thani bin Thamq
Meera chairman.

The Ai Wakrah (East) store of Al Meeta being inaugurated.

needs” according to Sheikh
er al-Thani, Al

He said the first quarter of 2017
has witnessed a number of stra~
tegic and community develop-
ment initiatives that have won
the recognition of the industry
and consumers alike, and “we are

looking forward to more fruitfut
results in the next quarter”

On its expansion strategy
front, the first quarter of 2017
marked the launch of Umm Salal
Ali shopping centre, one of the

BANKING ON KNOWLEDGE

ByDr RSectharaman

Global citlzenship aims to empower
people to lead thelr own action. Along
‘with the knowledge and values that
they have gained from fearnirig about
globalissues, people need to be
equipped with the necessary skills to
give them the abllity and confidence to
be pro-active in making a positive ditfer-
ence In the world.

Global citizenship believes that we
have the power as indlviduals: each
of us can change things, and each of
us has choices about how we behave.
In our interdependent world, global

Is global citizenship in substance or in form?

ing sustalnable economic growth. We're
entering a new stage of international
global relations where natlonal policies
could shape how globalization eventu-
ally develops.

ttis estimated that 1% of the worlds
Ppopulation carrles two or more pass-
ports and hence global citizens can also
be dual citizens. The maln advantage
of travellng with two passports is to
travel in a wider range of countries.
Countrles sich as Singapore and South
Korea encourage dual cltizenship upto
some age.

Global citizenship should support
global economic growth and enhance
the welfare of the world's citizens,

our responsibilities towards each other,
and learn from each other.

The global economy Is naturally
1 global.

even local
cholces.

Inour rapidly changing worid, global
citizenship is about flexibility and

that need to be addressed and
overcome as we venture towards a
bordertess world are complex, and
Involve matters not only of trade and
commerce, but also ethnicity, culture
and ethics.

It is clear that with Internet access
and participation bn social network-
Ing sites, our current social being, In
the age of globalisation, is no longer
limited by locality; it has become a
global existence. Due to soclal media
advancements in technology and so-

as weltas about a positive
image of the future. The increase in

regardi thelr naticnal origin, eth-
niclty, race, gender, or age. It cando so
by fostering global cooperation and the
harmonisation of policies on monetary
and fiscal issues; trade and the move-
ment of labour, capltal, and technokzgy
health, education,

the number of

citizen rights has

made the acquisition of citizenship less
pressing. We llve in a changing world

— the world is changing on account

Bankers Take

of several factors, with

It should work with internationally
renowned experts and practitioners
to prepare a series of studies on key
areas of global concerns. Economic
Integration will create more dynarmic
groupings and will transform the
economies of many countries, hence.

deregulation and consumerism being
foremost among them. We also live in

to s

The ‘single world' and ‘global
concept

clal networking, voices are being heard  a world that is driv

around the world. Social networking aworld thatis diversity and
is now becoming a large part of how b
students learn and become aware of Today, there Is greater cultures, In-
global issue. As social med: bl that,as we aborderless creases — greater onus must be laid on
students to find themselves Inan world, politics and h as the first pitlar

previously announced five out of
14-store expansion phase.

Built on a land area of 4,014 31,2017,
square meter, and featuring a
1750 square meter supermarket,
the store has been equipped to
gerve residents in the area with
fresh sections that Al Meera
customers enjoy shopping from,
in addition to nine shops, a
small food court, a dedicated

MPHC posts
Q1 net profit

of QR212.3mn

Mesaieed Petrochemical and fuel gas under long-
Holding Company (MPHC) term supply agreements,
has reported net profit of “This contracting
QR212.3mn, isan
as earnings per share of value driver for the group
QRO17 at the end of first profitability in a challenging
quarter (Q1) ended March market condition,” the

. spokesman said.
Aithough profitwasflat,the  The company also
company —a holdingentity  witnessed QR191.29mn as
with interests in production share of profit from joint
of oletins, polyolefin, alpha ventures and QR742mn

olefins and chlor-alkall ~
however witnessed lower
sales volumes on periodic
turraround in some of

from other income,

even as Its general and
administrative expenses
were QR4.38mn in Q1, 2017,

‘witnessing

during this year.

significant urban
development and a population
boom in Qatar, in line with the
Qatar National Vision 2030.
Currently, Al Meera has seven
branches under construction, of
which five are expected to open

The groups’ profit for the

parking space and other facili- the group The closing cash position

ties that further angment visi- plants, but was offset by after the first three

tors’ experience at the shopping he in ths of

center. prices. and QR6979mn dividend
It was followed by the open- “The Q1 2017 financial payout for previous year, at

ing of Al Meera’s latest store in performance exceeded arobust QR721.8mn as on

Al Wakrah (East), bringing its the group's budget March 31, 2017.

shopping more by over 42%," The company’s total

of the country's regions that are @ MPHC spokesman said. assets were valued at

QR13.91bn, comprising

quarter was also alded by current assets of QR0.83bn
recognition of a tax refund and non-current assets of
of approximately QR18mn. ‘QR13.08bn. Total equity

1t continuied to benefitfrom  stoodat QR1374bnona

the supply of competitively capital base of QR12.56bn
priced ethane feedstock at the end of March 31, 2017.

Renewables could address
challenges in energy-intensive
sectors of Qatar, says Irena

By Peter Alagos
Business Reporter

atar is looking towards renew-

able energy sources, as among

the solutions to address some
of allenges in the energy-inten-
sive sectors like power and desalina-
tion, the International Renewable En-
ergy Agency (Irena) has said.

An executive summary from Irena,
which participated in the Ministry of
Energy and Industry’s (MEI) workshop
on renewable energy at the Four Sea-
sons Hotel Doha yesterday, cited recent
trends showing that Qatar's domestic
gas consumption has already increased
by 80% in the last five years to meet
growing water and power demand.

“Qatar, today, continues to rely
Targely on natural gas tomeet ns energy

Sheikh Mishat (centre) 1ulns (from left) Irena senlor pmgmmme officer Gurbuz

Gonul and Dr Antonio

according to Irens, provides “an at-
tractive option" for Qatar and the GCC.

Irena said nearly 60% of the GCC’s
total surface has “excellent suitability”
for solar PV

atan
Institute during the workshop held yesterday. PIC'I'URE Jayan Orma

nd Energy Research

“This was highlighted in the speech
of HH the Emir Sheikh Tamim bin Ha-
mad al-Thani in November last year,
in which Qatar seeks to produce 200

ment, of which, th

f1%
cc\xld create 470 gigawatts of addltion-

needs with already:
sectors like power and desuhnntinn ex-
pected to require higher energy inputs,
as they account for substantial shares
of its energy consumption.
“Hydrocarbon desalination plants in
the country satisfy 87% of fresh water
requirements, As overall energy de-
mand is expected to grow even further
tomeet the standards of one of the fast-
est growing econormnies in the world, so
are challenges to redirect imports for

al power capacity.

“As such, Qatar aspires to increase its
installed renewable generating capac-
ity to 20% of its total installed generat-
ing capacity by 2020, clearly indicating

the country’s col ent to drive its
renewable energy mandate” Irena said.
‘This was refterated by the energy minis-
try’s director of Energy Policy and Inter-
national Relations Department, Sheikh
Mishal bin Jabor al-Thani, citing the
objectives of Qatar National Vision2030.

The visfon, he said, “aims to trans-
form Qatar into a country

dep].oy- from solaren-
ergy inthe first d increase
it to 500 megawatts,” he said.

Sheikh Mishal also called on stake-
holders and major players in the re-
newable energy sector “to cooperate in
proposing” policies, legislation, pro-
grammes, {ncentives, and plans to im-
plement projects that will develop the
sector and build competencies and ex-
pertise in this field. “The renswable en-
ergy in the state of Qatar is not only an
econoric option to preserve the coun-
try’s natural resources, generate elec-
tricity, or increase interest in the envi-
ronment, but also to expand investments
in jes and sustain-

capable of achieving sustainable de-

world, It is important and that of isation and the first mode of domestic needs and manage potential

“to recognise the fundamental inter- (errlwrlal integrity is merely Incidental. interaction between societles. out
among disparate people, Glob: that Ixenu said the cost of renewables
places, and process, and the ways in transform the dynamics of policy-mak- W Dr R Seetharaman Is Group CEO of to drop d 7 thus
which these Influence and constrain ing are becomning Imperative toachiev-  Doha Bank. gxining “eyceptional momentum”
amid low prices. Solar,

by seeking to develop a di-
versified economy with decreasing de-~
pendence on hydrocarbons

able energy.w In fact, the government is
making

projects abroad in line with the Qatar
National Vision 2030 he said.




